Toulon, December 1st 2016, 8:45
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ECA Group strengthens its Aerospace division with the
acquisition of ELTA

Following on from ECA’s signature of a unilateral promise to purchase, as
set out in the press release of August 5, 2016, the Group announces that
it has finalized the acquisition of ELTA from AREVA TA and AREVA S.A.

Located in Toulouse, ELTA reported revenue of €15.6 million in 2015, with
a workforce of 92 employees. It strengthens the Aerospace division of
ECA, also located in Toulouse.

The skills and expertise of ELTA are structured around three major areas:
secure electronic systems, radio transmission and measurement. ELTA
applies its expertise in:

e Aerospace, offering a range of equipment for aircraft: emergency
locator beacons, for which ELTA is one of the key players
worldwide, connectivity and energy conversion equipment;

e Space, where ELTA provides ground stations and balloon systems
(platform gondola combined with ground station), together with
electronic equipment (mainly radio frequency, microwave and
signal processing equipment].

ELTA will strengthen ECA's aerospace expertise through its activities and

experience in on-board equipment, but also through its expertise in the
fields of radio frequency and radio navigation. In addition, ECA now gains
operations in the field of space, an area where several companies within
the Group could promote their expertise. Lastly, ELTA's solutions are
rolled out to hundreds of airlines, which significantly expands the Group's
sales network among aircraft operators.
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Accordingly, there are multiple synergies between ECA and ELTA, both
from a technological and commercial perspective. This new entity will
enable the Group to:

o Promote ECA’s specific skills in embedded equipment to major
aerospace manufacturers;

. Develop a more comprehensive offer in the space industry,
specifically the ground support and on-board sectors;

o Market ECA's test, repair and maintenance equipment to five
times more airlines worldwide;

. Promote ELTA's expertise to ECA's major clients;

. Pool the technological expertise and solutions of ECA and ELTA

with a view to developing future product ranges.

ELTA becomes a subsidiary of ECA AEROSPACE and will enjoy the support
of this company, which pools certain support functions (business
development, HR, finance, etc.) within the Aerospace division.
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The ECA Group's complete aerospace offer will be presented at the
International Paris Air Show (Hall 2b - F108) from June 19 to 25, 2017.
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Disclaimer

This press release could contain statements on past events and forward-looking statements including statements regarding
future goals or targets. Forward-looking statements reflect current expectations for results and future events.

Such forward-looking statements and targets depend on known and unknown risks, uncertainties and other factors that may
cause actual results, performance or events to differ materially from those anticipated herein. All these risks and
uncertainties could affect the Group's future ability to achieve its targets. Risks, uncertainties and other factors that could
cause actual results to differ materially from the results anticipated in the forward-looking statements and targets include,
among other things: the risks and uncertainties possibly mentioned in this press release; the strength of competition; the
growth of the market; currency fluctuations; interest rate fluctuations; raw materials and freight price fluctuations; armed
conflicts or political instability; obtaining the export authorizations that may be required for certain activities; control of costs
and expenses; changes in tax legislation, rules, regulation or enforcement; our ability to successfully keep pace with
technology changes; our ability to attract and retain qualified personnel and key-men; the evolution, interpretation and
uniform application and enforcement of International Financial Reporting Standards (IFRS), according to which we prepare
our financial statements; supply chain bottlenecks; the performance of our business partners (subcontractors, agents,
suppliers, etc.).

Some of these risk factors are set forth and detailed in our Document de Référence (Registration Document including the
annual financial report filed with the French Autorité des Marchés Financiers). This list of risks, uncertainties and other
factors is not limitative. Other non-anticipated, unknown or unforeseeable factors could also have material adverse effect on
our targets. The Group expressly disclaims any obligation or undertaking to update or revise any forward-looking statements
or targets potentially contained in this press release to reflect any change in events, conditions, assumptions or
circumstances on which any such statements are based.
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